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INDEPENDENT AUDITORS’ REPORT

To the Finance Council
Holy Trinity Catholic Parish
Dallas, Texas

Opinion

We have audited the accompanying combined financial statements of Holy Trinity Catholic Parish (the “Parish”),
which comprise the combined statement of financial position as of June 30, 2022, and the related combined statements 
of activities, functional expenses, and cash flows for the year then ended, and the related notes to the combined
financial statements.

In our opinion, the combined financial statements referred to above present fairly, in all material respects, the financial 
position of Holy Trinity Catholic Parish as of June 30, 2022, and the changes in its net assets and its cash flows for 
the year then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.  
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the 
Financial Statements section of our report.  We are required to be independent of the Parish and to meet our other 
ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation and fair presentation of these combined financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of combined
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the combined financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Parish’s ability to continue as a going 
concern within one year after the date that the combined financial statements are available to be issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the combined financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 
opinion.  Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a 
material misstatement when it exists.  The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control.  Misstatements, including omissions, are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the combined financial statements.



Auditors’ Responsibilities for the Audit of the Financial Statements (continued)

In performing an audit in accordance with generally accepted auditing standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the combined financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks.  Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the combined financial 
statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Parish’s internal control.  Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the combined financial 
statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Parish’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified 
during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the combined financial statements as a whole. The 
supplementary information on pages 14 - 15 is presented for purposes of additional analysis and is not a required part 
of the combined financial statements.  Such information is the responsibility of management and was derived from 
and relates directly to the underlying accounting and other records used to prepare the combined financial statements.  
The information has been subjected to the auditing procedures applied in the audit of the combined financial 
statements and certain additional procedures, including comparing and reconciling such inform ation directly to the 
underlying accounting and other records used to prepare the combined financial statements or to the combined
financial statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America.  In our opinion, the information is fairly stated in all material respects in 
relation to the combined financial statements as a whole.

Arlington, Texas
September 12, 2022
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Cash and cash equivalents 2,496,039$  
Accounts receivable 50,699
Prepaid expenses 21,286         
Investments 8,681,110    
Property and equipment, net 6,286,054    

Total Assets 17,535,188$

Liabilities
Accounts payable 139,235$     
Accrued expenses 4,183           
Unearned tuition and fees 126,952       
Deferred revenue 3,222           

Total liabilities 273,592       

Net Assets
Without donor restrictions 8,422,505    
With donor restrictions 8,839,091    

Total net assets 17,261,596  

Total Liabilities and Net Assets 17,535,188$

HOLY TRINITY CATHOLIC PARISH
Combined Statement of Financial Position

June 30, 2022

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these combined financial statements.
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Without Donor With Donor
Restrictions Restrictions Total

Revenues and other support
Contributions and donations 2,055,709$    763,033$       2,818,742$  
Gifts and bequests 132,617         -                     132,617       
Tuition, net of discounts of $179,547 922,593         -                     922,593       
School fees 86,115           -                     86,115         
Net investment returns (65,898)          (1,195,549)     (1,261,447)   
Fundraising 157,847         -                     157,847       
Other revenues 251,483         -                     251,483       
Forgiveness of Paycheck Protection Program note 451,582         -                     451,582       

3,992,048      (432,516)        3,559,532    
Net assets released from restrictions 836,660         (836,660)        -                   

Total revenues and other support 4,828,708      (1,269,176)     3,559,532    

Expenses
Program expenses

Faith formation 258,827         -                     258,827       
Worship and liturgical 747,262         -                     747,262       
Ministries 300,984         -                     300,984       
Holy Trinity Catholic School 2,514,120      -                     2,514,120    

Total program expenses 3,821,193      -                     3,821,193    

Supporting services
Management and general 858,337         -                     858,337       
Fundraising 142,262         -                     142,262       

Total supporting services 1,000,599      -                     1,000,599    

Total expenses 4,821,792      -                     4,821,792    

Change in net assets 6,916             (1,269,176)     (1,262,260)   

Net assets at beginning of the year 8,415,589      10,108,267    18,523,856  

Net assets at end of the year 8,422,505$    8,839,091$    17,261,596$

HOLY TRINITY CATHOLIC PARISH
Combined Statement of Activities

Year Ended June 30, 2022

The accompanying notes are an integral part of these combined financial statements.
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Holy Trinity Total
Faith Worship and Catholic Program

Formation Liturgical Ministries School Expenses

Compensation and benefits 120,151$   391,463$   101,001$   1,724,075$ 2,336,690$
Contributions and assessments -                 -                 72,044       6,675         78,719       
Professional fees 8,088         15,622       122            53,672       77,504       
Insurance and risk management 5,719         14,397       5,302         68,091       93,509       
Supplies, repairs and maintenance 51,690       137,905     52,932       284,904     527,431     
Utilities 14,089       39,665       13,510       99,961       167,225     
Interest and financing 241            65              1,516         534            2,356         
Bad debt expense -                 -                 -                 5,465         5,465         
Depreciation and amortization 58,849       148,145     54,557       270,743     532,294     

Total 258,827$   747,262$   300,984$   2,514,120$ 3,821,193$

HOLY TRINITY CATHOLIC PARISH
Combined Statement of Functional Expenses

Year Ended June 30, 2022

Program Expenses

The accompanying notes are an integral part of these combined financial statements.
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Management Total
and Supporting Total

General Fundraising Services Expenses

Compensation and benefits 370,426$   79,804$     450,230$   2,786,920$
Contributions and assessments 303,374     -                 303,374     382,093     
Professional fees 68,765       201            68,966       146,470     
Insurance and risk management 5,324         -                 5,324         98,833       
Supplies, repairs and maintenance 17,678       57,400       75,078       602,509     
Utilities 13,116       -                 13,116       180,341     
Interest and financing 24,867       2,757         27,624       29,980       
Bad debt expense -                 2,100         2,100         7,565         
Depreciation and amortization 54,787       -                 54,787       587,081     

Total 858,337$   142,262$   1,000,599$ 4,821,792$

HOLY TRINITY CATHOLIC PARISH
Combined Statement of Functional Expenses (continued)

Year Ended June 30, 2022

Supporting Services

The accompanying notes are an integral part of these combined financial statements.
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Cash Flows from Operating Activities:
Change in net assets (1,262,260)$ 

Adjustments to reconcile change in net assets to net cash
  and cash equivalents provided by operating activities:

Depreciation 587,081        
Net investment returns 1,261,447     
Bad debt expense 5,465            
Forgiveness of notes payable (451,582)      
Endowment contributions (625)             
(Increase) decrease in assets:

Accounts receivable (39,105)        
Tuition receivable (4,098)          
Prepaid expenses (3,171)          

Increase (decrease) in liabilities:
Accounts payable 12,093          
Accrued expenses (1,539)          
Unearned tuition and fees 31,452          
Deferred revenue 3,222            
Deferred insurance claim liability (43,799)        

Net cash and cash equivalents provided by operating activities 94,581          

Cash Flows from Investing Activities:
Proceeds from matured certificates of deposit 300,000        
Purchases of investments (11,553,319)
Proceeds from sale of investments 11,884,374   
Purchases of property and equipment (390,455)      

Net cash and cash equivalents provided by investing activities 240,600        

Cash Flows from Financing Activities:
Endowment contributions 625               

Net change in cash and cash equivalents 335,806        

Cash and cash equivalents at beginning of the year 2,160,233     

Cash and cash equivalents at end of the year 2,496,039$   

HOLY TRINITY CATHOLIC PARISH
Combined Statement of Cash Flows

Year Ended June 30, 2022

The accompanying notes are an integral part of these combined financial statements.
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HOLY TRINITY CATHOLIC PARISH

Notes to Combined Financial Statements

1 - Organization and Nature of Activities

Holy Trinity Catholic Parish (the “Parish”) was established by the Roman Catholic Diocese of Dallas (the 
“Diocese”) in 1907.  The Parish is tax-exempt under Section 501(c)(3) of the Internal Revenue Code under 
a group ruling issued to the United States Conference of Catholic Bishops.  The Parish is located in Dallas, 
Texas.  

2 - Summary of Significant Accounting Policies

Reporting Entity - These combined financial statements include Holy Trinity Catholic Parish and Holy 
Trinity Catholic School (the “School”). All significant inter-organizational transactions and balances have 
been eliminated.

Basis of Accounting - The combined financial statements of the Parish have been prepared on the accrual 
basis of accounting.  Under the accrual basis of accounting, revenues are recognized when earned, and 
expenses are recorded when the obligation is incurred.  The combined financial statements of the Parish
have been prepared using accounting principles generally accepted in the United States of America (“U.S.
GAAP”).

Basis of Presentation - Net assets and revenues, expenses, gains, and losses are classified based on the 
existence or absence of donor-imposed restrictions.  Accordingly, net assets and changes therein are 
classified as follows:

Net Assets Without Donor Restrictions - Net assets available for use in general operations and not 
subject to donor restrictions. 

Net Assets With Donor Restrictions - Net assets subject to donor-imposed restrictions.  Some donor-
imposed restrictions are temporary in nature, such as those that will be met by the passage of time or 
other events specified by the donor.  Other donor-imposed restrictions may be perpetual in nature, 
where the donor stipulates that resources be maintained in perpetuity.  Donor-imposed restrictions are 
released when a restriction expires, that is, when the stipulated time has elapsed, when the stipulated 
purpose for which the resource was restricted has been fulfilled, or both.

Revenue Recognition - The Parish and School are supported primarily through contributions from the 
Parish membership and tuition. Revenues related to contributions are recognized when the funds are 
received. Revenues related to tuition and fees are recognized evenly over the period of time during which 
services are rendered. All revenues are recognized in an amount that reflects the consideration the Parish
and School have received or expect to receive in exchange for those services. The School receives 
restricted contributions for tuition assistance, and these funds are used for scholarships which are granted to 
students on the basis of financial need. These scholarships are included in gross tuition.

Performance Obligations - Performance obligations related to tuition and fees revenue are satisfied over the
period of time for which a child has been enrolled in the School. Tuition and fee payments are billed and 
collected on a semester basis, and the related revenue is recognized evenly during the semester as services 
are rendered.
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HOLY TRINITY CATHOLIC PARISH

Notes to Combined Financial Statements

2 - Summary of Significant Accounting Policies (continued)

Programs - The Parish pursues its objectives through the execution of the following major programs: 

Faith formation - Catechesis and sacramental preparation for Children and Adults.

Worship and liturgical - Sunday and daily celebration of the Catholic Mass and sacraments.

Ministries - Organizations serving the Parish, parishioners, and advancing the Vincentian mission 
of Holy Trinity Catholic Parish.

Holy Trinity Catholic School - Education provided to students in pre-kindergarten through eighth 
grade, fostering academic excellence in a nurturing environment of love, prayer, service, and 
leadership.

Use of Estimates - Management used estimates and assumptions in preparing these combined financial 
statements in accordance with U.S. GAAP.  Those estimates and assumptions affect the reported amount of 
assets and liabilities, the disclosure of contingent assets and liabilities, and the reported revenues and 
expenses.  Actual results could vary from the estimates that were used.

Donated Services - No amounts have been reflected in the combined financial statements for donated 
services.  The Parish pays for most services requiring specific expertise.  A large number of people have 
contributed significant amounts of time to the activities of the Parish without compensation.  The combined
financial statements do not reflect the value of those contributed services.

Donated Assets - Donated marketable securities and other noncash donations are recorded as contributions 
at their estimated fair values at the date of donation.

Concentrations of Credit Risk - The Parish currently maintains cash accounts with highly reputable 
financial institutions, and from time to time the account balances exceed federally insured limits.  It is the 
opinion of management that the solvency of these financial institutions is sufficient to cover any exposure.

Cash and Cash Equivalents - The Parish considers all bank deposits and highly liquid financial instruments 
with original maturities of three months or less, which are neither held for nor restricted by donors for long-
term purposes, to be cash and cash equivalents.  Cash and highly liquid financial instruments restricted for 
endowments that are perpetual in nature are excluded from this definition.

Investments - Investments in equity and fixed income mutual funds with readily determinable fair values 
are carried at fair value in the combined statement of financial position.  Realized and unrealized gains and 
losses are included in the change in net assets.

Property and Equipment - Property and equipment greater than $5,000 are recorded at cost, if purchased, 
and fair market value at date of donation, if contributed. Maintenance, repairs and replacements, which do 
not extend the lives of the respective assets, are charged to expense when incurred. Additions,
improvements and major renewals are capitalized.  Depreciation is calculated using the straight-line
method over the estimated useful lives of the respective assets as follows:

Buildings and improvements 7 to 35 years
Furniture, fixtures, and equipment   3 to 7 years
Transportation equipment          5 years
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HOLY TRINITY CATHOLIC PARISH

Notes to Combined Financial Statements

2 - Summary of Significant Accounting Policies (continued)

Compensated Absences - Employees of the Parish are entitled to paid vacation depending on length of 
service and other factors.  The Parish cannot reasonably estimate the amount of compensation for future 
absences; accordingly, no liability has been recorded in the accompanying combined financial statements.  
The Parish's policy is to recognize the cost of compensated absences when paid to employees.

Functional Allocation of Expenses - The costs of program and supporting services activities have been 
summarized on a functional basis in the combined statement of activities. The combined statement of 
functional expenses presents the natural classification detail of expenses by function. Accordingly, certain 
costs have been allocated among the programs and supporting services benefited on the basis of estimates 
of time and effort and utilization of facilities.

Income Taxes - The Parish follows the Income Taxes topic of the FASB ASC, which prescribes a 
comprehensive model for the financial statement recognition, measurement, presentation and disclosure of 
uncertain tax positions taken or expected to be taken in income tax returns.   The Parish is not aware of any 
activities that would jeopardize its tax-exempt status and is not aware of any activities that are subject to 
tax on unrelated business income.  As of June 30, 2022, the Parish has no uncertain tax positions that 
qualify for either recognition or disclosure in the combined financial statements and does not expect this to 
change in the next twelve months.

Endowment Funds - The Parish and School maintain endowment funds under the management of the 
Pastor’s Allocation Committee (“PAC”) for the purpose of supporting Parish and School programs (See 
Note 8). The PAC has interpreted the Uniform Prudent Management of Institutional Funds Act 
(“UPMIFA”) as requiring the preservation of the fair value of the original gift as of the gift date of the 
donor restricted endowment, absent specific donor stipulations to the contrary.

Investment managers employ an investment strategy that supports the spending policy as outlined below.

The PAC has adopted a spending policy wherein they may distribute up to 7% of the fair value of the 
endowment funds each year (based upon quarterly market values averaged over no less than a three-year 
period immediately preceding the year in which the distributions are made).

Subsequent Events - Subsequent events have been evaluated through September 12, 2022, which is the date 
the combined financial statements were available to be issued.

3 - Liquidity and Availability of Resources

The Parish operates under a budget for its activities supported by unrestricted contributions and fees. Its 
Finance Council (the “Board”) is responsible for monitoring the liquidity necessary to meet the Parish’s 
operating needs and meets periodically throughout the year to evaluate the actual results of financial 
operations versus the budget. Additionally, the Parish maintains certain donor-restricted funds. Parish
management, in accordance with Parish policy and in collaboration with the Board, appropriates resources 
from donor-restricted funds as needed.
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HOLY TRINITY CATHOLIC PARISH

Notes to Combined Financial Statements

3 - Liquidity and Availability of Resources (continued)

Financial assets available for general expenditure, that is, without donor restrictions limiting their use or 
without requiring specific action of the Board, within one year of the date of the combined statement of 
financial position, are comprised of the following:

Cash and cash equivalents 2,946,039$    
Accounts receivable 50,699           
Investments 8,681,110      

11,677,848    
Board-designated funds (50,173)         
Donor-restricted funds (8,839,091)    

Financial assets available to meet general
expenditure needs within one year 2,788,584$    

4 - Property and Equipment

Property and equipment at June 30, 2022 is comprised of the following:

Land 125,991$       
Buildings and improvements 9,922,560      
Furniture, fixtures, and equipment 2,721,036      
Transportation equipment 21,684           
Deferred building improvements 47,088           

12,838,359    
Less accumulated depreciation (6,552,305)    

6,286,054$    

5 - Fair Value Measurements and Disclosures

The Parish follows the Fair Value Measurements topic of the FASB ASC for all financial assets and 
liabilities measured at fair value on a recurring basis.  The topic establishes a framework for measuring fair 
value and enhances disclosure requirements for fair value measurements.  The topic defines fair value as 
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. The topic establishes market or observable inputs as 
preferred sources of values, followed by assumptions based on hypothetical transactions in the absence of 
market inputs.  The topic establishes a hierarchy for grouping these assets and liabilities, based on the 
significance level of the following inputs:

Level I – Quoted prices in active markets for identical assets or liabilities.

Level II – Quoted prices in active markets for similar assets and liabilities, quoted prices for 
identical or similar instruments in markets that are not active, and model-derived valuations whose 
inputs are observable or whose significant drivers are observable.

Level III – Significant inputs to the valuation model are unobservable.
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HOLY TRINITY CATHOLIC PARISH

Notes to Combined Financial Statements

5 - Fair Value Measurements and Disclosures (continued)

The following is a listing of investments measured at fair value on a recurring basis and where they are 
classified within the hierarchy as of June 30, 2022:
  

Level I Level II Level III Other Total

Cash (at cost) -$                 -$                 -$                 317,120$     317,120$     
Equity mutual funds 5,709,869    -                   -                   -                   5,709,869    
Fixed income mutual funds 2,654,121    -                   -                   -                   2,654,121    

Total 8,363,990$  -$                 -$                 317,120$     8,681,110$  

Fair Value Measurements

Equity and fixed income mutual funds are traded in active markets with readily available prices and are 
classified within the hierarchy as Level I assets.

6 - Notes Payable

In March 2021, the Parish and School obtained notes payable under the Small Business Administration 
(“SBA”) Paycheck Protection Program (the “Program”) of the CARES Act in the amounts of $173,430 and 
$278,152, respectively.  In November 2021, the School’s note was forgiven in full by the SBA.  Similarly, 
the Parish’s note was forgiven in December 2021.  The forgiven amounts are reported as forgiveness of 
Paycheck Protection Program note in the combined statement of activities.

7 - Net Assets Without Donor Restrictions

The balance of net assets without donor restrictions as of June 30, 2022 includes net assets in the amount of 
$50,173 designated by the Board for tuition assistance.

8 - Net Assets With Donor Restrictions

The balance of net assets with donor restrictions as of June 30, 2022 relates to certain contributions for 
which the donors have imposed restrictions, including endowment investment returns yet to be 
appropriated for expenditure.  These restrictions require the Parish to use such funds for specified programs 
or future periods as follows:

Subject to purpose restrictions:
Ministries 159,743$      
Missions/Outreach 74,969          
Special Projects/Programs 283,413        
Tuition Assistance/Scholarships 70,358          

588,483        

Subject to endowment spending
policy and appropriation:

Endowment 8,250,608     

8,839,091$   

During the year ended June 30, 2022, net assets of $836,660 were released from restriction due to
satisfaction of donor-imposed restrictions.
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HOLY TRINITY CATHOLIC PARISH

Notes to Combined Financial Statements

8 - Net Assets With Donor Restrictions (continued)

As beneficiary of the Mary R. Saner Charitable Remainder Annuity Trust, the Parish has established an 
endowment fund known as the Mary R. Saner Memorial Fund (“Saner Fund”) which is purposed to provide 
long-term support to the Parish with particular emphasis on maintaining and enhancing the Parish’s
building and attached structure.  The Saner Fund is subject to the terms of a modification order dated
January 15, 2008 which allows for extraordinary distributions from the endowment for reconstruction, 
restoration or new construction of Parish buildings; however, such distributions require a 4/5ths vote of the 
PAC and approval of the Bishop of the Diocese.

During the year ended June 30, 2013, the School received a liquidating distribution in the amount of 
$451,127 from the estate of Thomas John Uhl (“Uhl Endowment”); these proceeds were invested in 
marketable securities. The investment returns appropriated for expenditure are restricted for the use in 
operation and maintenance of the School.

The following is a summary of endowment fund activities for the year ended June 30, 2022:

Saner Uhl

Fund Endowment Total

Beginning balance 9,133,452$ 659,318$   9,792,770$ 
Contributions -                  625            625             
Net investment returns (1,114,543)  (81,006)      (1,195,549)  
Appropriations (307,578)     (39,660)      (347,238)     

Ending balance 7,711,331$ 539,277$   8,250,608$ 

9 - Retirement Plan

Effective February 1, 1996, the Parish adopted an employee savings plan under Section 403(b) of the 
Internal Revenue Code.  This plan covers full-time employees and is administered by the Diocese.  The 
Parish contributes 3% of eligible compensation after one year of employment.  Annually, the Parish may 
elect to match the employees’ contributions of up to 4% of compensation. The Parish elected to match up to 
2% of employee contributions during the year ended June 30, 2022.  The Parish’s total contributions to the 
plan were $94,032 for the year ended June 30, 2022.

10 - Commitments

The Parish has non-cancelable operating leases for office equipment. For the year ended June 30, 2022, 
lease expense totaled $1,299.  The following is a schedule of future minimum payments under the leases as 
of June 30, 2022:

Year Ending
June 30,

2023 1,299$        
2024 1,299          
2025 325             



SUPPLEMENTARY INFORMATION



Page 14

Holy Trinity Holy Trinity 
Catholic Catholic
Parish School Eliminations Total

Cash and cash equivalents 1,671,802$  824,237$     -$                 2,496,039$  
Accounts receivable 41,403         9,296           -                   50,699         
Prepaid expenses 2,000           19,286         -                   21,286         
Investments 8,141,833    539,277       -                   8,681,110    
Property and equipment, net 6,106,055    179,999       -                   6,286,054    

Total Assets 15,963,093$ 1,572,095$  -$                 17,535,188$

Liabilities
Accounts payable 107,089$     32,146$       -$                 139,235$     
Accrued expenses 2,684           1,499           -                   4,183           
Unearned tuition and fees -                   126,952       -                   126,952       
Deferred revenue 3,222           -                   -                   3,222           

Total liabilities 112,995       160,597       -                   273,592       

Net Assets
Without donor restrictions 7,904,055    518,450       -                   8,422,505    
With donor restrictions 7,946,043    893,048       -                   8,839,091    

Total net assets 15,850,098  1,411,498    -                   17,261,596  

Total Liabilities and Net Assets 15,963,093$ 1,572,095$  -$                 17,535,188$

ASSETS

LIABILITIES AND NET ASSETS

HOLY TRINITY CATHOLIC PARISH
Combining Statement of Financial Position

June 30, 2022
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Holy Trinity Holy Trinity
Catholic Catholic
Parish School Eliminations Total

Change in Net Assets Without Donor Restrictions:
Revenues and other support
Contributions and donations 2,055,709$  -$               -$               2,055,709$  
Gifts and bequests 119,467       94,330       (81,180)      132,617       
Tuition, net of discounts of $179,547 -                   922,593     -                 922,593       
School fees -                   86,115       -                 86,115         
Net investment returns (66,934)        1,036         -                 (65,898)       
Fundraising -                   157,847     -                 157,847       
Subsidy from Parish -                   320,175     (320,175)    -                  
Other revenues 123,652       127,831     -                 251,483       
Forgiveness of PPP note 173,430       278,152     -                 451,582       
Net assets released from restrictions 341,066       495,594     -                 836,660       

Total revenues and other support 2,746,390    2,483,673  (401,355)    4,828,708    

Expenses
Program expenses
Faith formation 258,827       -                 -                 258,827       
Worship and liturgical 747,262       -                 -                 747,262       
Ministries 549,577       -                 (248,593)    300,984       
Holy Trinity Catholic School 507,763       2,159,119  (152,762)    2,514,120    

Total program expenses 2,063,429    2,159,119  (401,355)    3,821,193    

Supporting services
Management and general 858,337       -                 -                 858,337       
Fundraising -                   142,262     -                 142,262       

Total supporting services 858,337       142,262     -                 1,000,599    

Total expenses 2,921,766    2,301,381  (401,355)    4,821,792    

Change in net assets w/out donor restrictions (175,376)      182,292     -                 6,916           

Change in Net Assets with Donor Restrictions:
Contributions and donations 28,873         734,160     -                 763,033       
Net investment returns (1,114,543)   (81,006)      -                 (1,195,549)  
Net assets released from restrictions (341,066)      (495,594)    -                 (836,660)     

Change in net assets with donor restrictions (1,426,736)   157,560     -                 (1,269,176)  

Change in net assets (1,602,112)   339,852     -                 (1,262,260)  

Net assets at beginning of the year 17,452,210  1,071,646  -                 18,523,856  

Net assets at end of the year 15,850,098$ 1,411,498$ -$               17,261,596$

HOLY TRINITY CATHOLIC PARISH
Combining Statement of Activities

Year Ended June 30, 2022




